
' SENSATIONAL GAINS
MADE BY MOTORS

Willys-Overland, 20. and Gen.
eral Motors, 87, Among the

Notable Advances.

SHIPPING ISSUES SHARE
IN GAINS: ALSO SUGARS

Rails and International Securities
Affected by the War News

From Europe.
*

NEW YORK. June a3..Further feverishbidding: up of special stocks served

to distract the attention of traders in
* today's brief market from latest advicesregarding: the great marine battle

off the coast of Denmark. Automobile
issues held almost absolute sway, with

some gains of sensational proportions
and consequent new maximums. The

logical inference to be drawn from this

movement apparently is that events of

importance and advantage to holders

of these issues are in the making.
New records scored today included

Willys-Overland common, which rose

20 points to 314, with 3 for the preferredat 111%. and Chandler Motors
up ll^s to 121%. while General Motors
made the extraordinary gain of 87
points to 549. within easy distance of
its high record.

Sugars and Shipping Shares.

Sugars and shipping shares trailed
along with the motor group. CubanAmericanSugar rising 14 to 234, with
a 15-point gain in South Porto Rico
Sugar at 224%. The advance in these
stocks was associated with rumors of

heavy buying by the refiners. MercantileMarine preferred again denoted
substantial accumulation on its recoveryof 98%. within the smallest fractionof its new high record, made the
preceding day.

Rails and international issues as a
whole were sentimentally affected by

» the news abroad, Norfolk and Western,
however, being the only noteworthy exceptionon its advance of 4 V? points to
the new maximum of 134 *2- Prominent
industrials and war issues figured unimportantlyin the day's one-sided operations.Total sales of stocks amounted
to 270,000 shares.

More Gold From Canada.
Additional gold was received from

Canada, swelling the total from that
source to almost $30,000,000. and
$1,000,000 gold was shipped to Cuba in
payment of commercial obligations.
Bonds were lower, particularly AngloFrenchand Canadian war issues. Total

sales (par value), $1,840,000.
Government bonds were persistently

heavy on call during the week, with
declines varying from to 1 \ per
cent, including Panama issues.

Domestic Politics Engages
Attention of Wall Street

NEW YORK. June 3..For the greater
part of the week Wall street devoted
much of its attention and consideration
to domestic politics. The tone of the
securities market during" that period,
aside from a moderate setback resultingfrom fresh tension in the Mexican
situation, seemed to imply in the opinionof some observers increasing: beliefin a coalition of the elements at
Chicago, but otherwise the financial
community freely acknowledged its inabilityto forecast events.

Affected by Sea Battle.
The scene shifted with extreme suddenesson Friday, when the news was

received of the great sea battle betweenthe British and German fleets.
Quoted values of most stocks yielded
easily, and short selling helped to unsettlethe list to a further extent. Internationalissues, including the AngloFrenchand Canadian war bonds, lost
their buoyancy and were offered in
large amounts at concessions.
Later advices dealing with the naval

encounter served to restore confidence
to a degree, but standard stocks were
made subordinate to specialties, especiallymotors and sugars. Various automobileissues were lifted 10 to 30
points, some considerably higher, to
new records, the advance coinciding
with reports of a new combination
whose proposed capitalization should
place it in the forefront of such projects.

Heavy Buying- of Sugar.
Gams of 10 to 20 points in the shares

of raw sugar companies suggested
buying by substantial interests, probablythe refiners, who, it is said, have
profited only slightly in the tremendous
Impetus that industry has received by
the foreign demands. Shipping shares
regained much of their recent prominence.Mercantile Marine achieving a
new record on intimations that a plan
of reorganization acceptable to all interestsis soon to be adopted.
Industrials of the class of United

States Steel manifested no material
change from their lassitude of recent
weeks, munitions were irregular and
coppers showed marked restraint. Rails
responded only slightly to further brilliantstatements of earnings, although
Norfolk and Western was in a class

Tlie Year 1916 to Ds
Stock E

FuroUhrd Wr W. B. Hll

Amount*. BONDS.
13.000.Georgetown Gas 5*
134,000.Washington Oa> r;r'*.
83,500.capital 1 racnyn i\- >*

2.000.City & Suburban 6s
13,000.Metropolitan it. Ft. is

127.000.Washington Kwy. A Electric
220.000.Potomac Electric conn. is....
20.000.Potomac Electric Eight 1st 5i
0.000.Chesapeake & Potomac Tel. «

7,600.Norfolk & Washington Steam
26.100.Rlggs Realty (long) is
3,000.Rlggs Realty (short) 5s

189,300.Graphophone 1st 6s

Shares. STOCKS.
1.106.Capital Traction
473.Washington Rwy. A Electric

2.842 Washington Rwy. Ar Electric
183.Norfolk & Washington Steam

1.602."Washington Gas
492.Mergenthaler Einotype

2.384 -Eanston Monotype
34.American National Hank....
50.Columbia National Bank
58.Commercial National Hank..
27.District National Bank
22.Farmers & Mechanics' Natior
32.Federal National Bank
21.Second National Hank
106.National Bank of Washingtoi
108.American Security A Trust..
3.National Savings & Trust.

309.Union Trust
101.Washington Loan & Trust...
235.Continental Trust
10.Home Savings Bank
60.Bank of Commerce A Savingi
10.East Washington Savings Ba
10.Security Savings & Comrnerc
50.Arlington Fire Insurance
80.Firemen's Fire Insurance
132.Graphophone com

.Graphophone pfd
6.Washingtea ALirket ...

I

by itself at the new maximum of 134*4.
Trade prosperity was reported to be

at its crest by eminent authorities, and
the mercantile agencies noted a subsidenceof "feverish buying."

Heavy Slump in Orders
Placed With Steel Mills

NEW YORK, June 3..Business in
iron and steel products is being sharplycontracted. The May orders are estimatedto have been 800,000 tons less
than in April and further reaction is
probable during June. Railroad equipmentorders in May called for 40 per
cent less steel than in April. The fallingoff was due largely to the less
heavy buying of rails, but the orders

June, 1915. far contracts were out in
half compared with April, so far as
domestic roads are concerned.

It is a notable fact that more than
half of the May car contracts were
placed by foreign companies, 3,000 cars
are being built for the Italian state
railways. 1,000 cars for Russia and 500
for France.

Foreign Locomotive Orders.
About one-fifth of the orders for motivepower also came from foreign

countries, including Egypt, France,
Cuba, Spain, Canada, China and South
America. Contracts now are under negotiationfor 600 more locomotives for
Russia, as well as for 400 engines for
other foreign countries.
The exercise of the options on 116.000

tons of steel billets and rounds, previouslynoted, proved to have been for
direct export. Agents of foreign governmentswho were negotiating with
American manufacturers of projectiles
are buying the semi-finished steel in
preference to the finished shells. Jt
now is learned that only about 100,000
large size shells will be ordered in this
country in the near future.
Many domestic manufacturers of war

munitions are several months behind
in filling contracts, which may be one

>caouiu-< I'M « lie Xrtiiure lO DUy
more finished shells at this time.

Contracts From Italy.
Domestic manufacturers, however,

have been in the market for about
40.000 tons of steel rounds and forging
billets to cover contracts about to be
placed by the Italian government, and
one Buffalo mill is said to have taken
an order for 40,000 tons of forging billetsfor 278-millemeter shells, each
shell weighing 1,400 pounds. Plate
mills and ordnance manufacturers are
much interested in the battleships and
armament to be ordered by the United
States government, which will requireabout 200,000 tons of plates and shapesand forgings.

£teel building and bridge workplaced since the memorial holiday havecalled for only 12.000 tons of structuralsteel, but bids were submitted on doublethis tonnage for twenty-six differentprojects, and the New York publicservice commission will receive bidsMonday on 30,000 tons for additionalsubway construction. Pig iron buyingwas light in all sections, the week's
oraers amounting to only 50.000 tons,but the May contracts were 500,000tons.

COTTON MARKETS.
NEW YORK.

NEW YORK. June 3..The cotton marketwas quiet today, with prices steadier
on covering: for over the week end. Julycontracts sold up front 12 55 to 12.62 and
closed at 12.61. with the general list
closing steady at a net advance of 4 to
10 points.
Liverpool was relatively easy and the

local market opened at a decline of 2
points to an advance of 2 points. After
the very heavy and general selling of the
past few days, however, there was little
further liquidation in evidence, and prices
soon steadied. A more bullish view of
exports for the balance of the season
seemed to be inspired by Liverpool advices.claiming that the market there
would require from 45.000 to 50.000 bales
per week in order to prevent advances
and may have brought in a little scattered
bus'ing. Generally speaking, however, the
advance to 12.76 for October and 12.91
for December was attributed to coveringClosing prices were within a point
or two of the best and trading was veryquiet after the first few minutes. Businessmay have been restricted to some
extent by the holiday in New Orleans, as
well as by ordinary week-end considerations.but people around the ring said
that the outstanding interest had been considerablyjeduced during the week, and
that traders were probably waiting for
fresh developments. The weather map
showed continued favorable conditions
over the entire south and there was furthertalk of a comparatively high conditionreport from the government at the
beginning of next month. The moderate
increase in the amount of cotton on shipboardawaiting clearance and the somewhatlarger port receipts, as well as the
small Liverpool stock, encouraged the
morf bullish view of the export move-
rnent.
Reports from Fall River said that

manufacturer." were beginning to feel the
scarcity of labor, but that there has been
a lull in fresh demand and that mills are
consequently able to keep well up with
the r old orders.
Port receipts today. 16.84* bales; for

the season. 7.089,1*03 experts today. 31.!906: for the season, 5 037,454; stock,
1,053,232.

FIGURES ON COTTON CROP.

Government Estimates Last Year's
Planting at 32.107.000 Acres.

In a revision of its preliminary estimateof cotton acreage last year, based
upon results of a special investigation
arid the census bureau ginning report,
the Department of Agriculture yesterdayannounced the area in cultivation
at the end of June last year as 32,107.000acres instead of 31.535,000 as reportedlast July. This estimate will be
used by the department in making its
cotton acreage estimates this year. The

j area picked last year is placed at 31,
412.000 acres.
The yield of cotton, per acre, last year

is estimated at 170.3 pounds, com|pared with 209.3 in 3 914 and 182 in 1913.

Lte on the Washington
(Xchange.
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DEATH OF MR. HILL
NO MARKET SHOCK

Wall Street Prepared for
Passing of the Great Railroad

Builder.

RATES FOR MONEY SHOW
A HARDENING TENDENCY

New York Bankers Willing to Renew
the $50,000,000 Brit-
ish Credit Loan.

NEW YORK, June 3..Though severelyshocked by the news Monda>
that the great empire builder of the
northwest had passed into the great
beyond, the stock market had prepared
so carefully for this announcement
that Mr. Hill's death was without importantinfluence as a market factor
That group of railroad shares commonlyknown as the "Hill stocks" has
therefore been unaffected by the final
exit of the master mind which built
up the marvelous system on which they
are based; neither can it be said that
any artificial stimulus has been necessaryto "support the market."
The reason for this is obvious. In

these days there is a decreasing tendencyfor the large and Influential
business organizations of the country
to depend upon one single individual
for their direction and guidance. Modernbusiness has come to realize the
importance of organization, so that its
activities may be perpetuated despite
the loss of one or more of its recognizedleaders.

Had Shifted His Load.
In time, therefore, bit? business organizationslose the personal equation

and receive public recognition not becauseof their relation to men and families.but because of the service which
they perform for the community they
are supposed to serve. Had the death
of Mr. Hill occurred in 1901, when the
great fight for the control of the northwesternrailroads almost precipitated a
market riot, and actually did bring on a
mild panic in the speculative markets,
it is not easy to estimate the tremendousdamage which such an event
would have precipitated.
For years Mr. Hill had been graduallyretiring from the management

of the railroads and other business systemsin which he had been so prominenta factor, and laying upon other
shoulders the responsibility of perpetuatingand enlarging the organizationwhich he had created. Havinggiven evidence so frequently of practicabilityiri his business career, there
is slight reason to believe that importantreadjustments will follow closelyhis death. Financial interests in NewYorkacknowledge frankly their loss
of such a clear thinker and entirelypracticalbusiness adviseb, evidence of
which is contained in the short statementfurnished for publication by J. P.
Morgan Monday, in part, as follows:
"Mr. Hill commanded the respect and
admiration of all for his great constructiveand executive ability and fine
integrity of character, which made him
one of the strongest men of his genera-
uon. ms friendship and kindness to
my father and myself through many
years make me feel his loss keenly."

Money Market Conditions.
Money market conditions at the

present time seem to indicate that
the predictions made a few months
ago by influential bankers of the middlewest are about to be realized. Not
only in New York city, but in the importantinterior monetary centers, a
hardening tendency in money rates is
noted, based upon the decreasing supplyof surplus funds and the more activedemand for loans.
On Saturday of last week the New

York clearing house banks held in
their vaults reserve funds amounting
to only $64,995,350 rfbove the legal requirements;March 1 their excess reservowas $137,520,444, and January 1
$143,599,980. June 1 of 1915 the New
York banks had on depoplt $182,273,120
more than the legal requirements calledfor, and January 15 of last year an
excess of $143,727,020. When we considerthe further fact that in the
eighteen months .under comparison
the deposits have expanded also 60 per
cent we have a better conception of
the increasing call for capital from
American business.
Reports from the northwest and middlewest confirm the hardening tendencyof the money market, with a

scaling up of borrowing rates not improbable.Up until now the country
banks have been full of money, and
have had large balances in reserve
banks. They now need those reserves,
as the harvest is only forty-five days
distant. When the shipment of money
begins, rates will be higher. Many industrialconcerns finance their own
needs from surnlus funds, but their
excess funds? have been absorbed on

account of the increased cost of operationcaused by increases in the cost
of labor and materials. They are now

coming to banks to borrow. The last
call f the controller of the currencywill doubtless show a falling off
in the unused resources of the nationalbanks.

May Renew British Loan.

The committee of New York bankerswhich had charge of arrangements
for the six months' $50,000,000 loan
made to a syndicate of eight London
banks has taken preliminary steps for
the renewal of the credit upon maturityon June 20. Frank A. Vanderlip,
president of the National City Bank,
chairman of the American group, has
indicated to Lord Ounliffe, governor of
the Bank of England and chairman of
the British bankers committee, that
the New York institutions would be
willing to renew the loan on the same
terms, if agreeable to the borrowers.
The establishment of the $50,000,000

credit followed close after the com-

plrtion or arrangements tor tne souu,000,000Anglo-French joint government
loan. It was a strictly banking: transactionand the British government was
no party to it. The loan was secured
by the deposit of £11,000,000 of British
government 4 Vu per cent bonds, depositedwith the Bank of England. The
interest rate charged the London banks
was 4 V2 per cent per annum. Participationcertificates were Issued by the
American committee and it was reportedthat about 200 institutions
throughout the country had purchased
them. The $50,000,000 was placed on

deposit with the National City Bank,
the Guaranty Trust Company and the
Bankers Trust Company.
According: to bankers who are in a

position to know, not a dollar of the
$50,000,000 has been expended. The unusedcredit, therefore, has cost the Londonbanks 2% per cent per annum, or
$625,000 for six months. It is reported
that the existence of this credit in the
United States has materially helped to
steady sterling exchange and that the
interest charges were well worth while
The original loan agreement made nc

provision for a renewal, but It is believedthat the London banks will desireto nave a continuation of the
credit, and that they will readily agree
to the terms. W. S. COUSINS.

DRY GOODS MARKET.
NEW YORK, June 3..Cotton goodi

were quiet today with an easier tendencyin print cloths. Yarns were quiel
and linens were firm. Knit goods were
in active demand for spring. Woo)
goods were firmer.

>

WEEK'S RAT

Corrected to the Clo
k the Office of

Railway and F
The following: table shows the

individual sales and net changes <
Exchange last week. High and low
the year 1915 to date.

1915. 1916.
Mlah LI i.*- i

. .L.UW

40H 21H 26H 17H Alaska Gold
13H 9*4 1014 8*/4 Alaska June
4914 1*/i 3314 2314 Allis-Chalm
8514 33 8414 7214 Allis-Chalm
7414 48 7214 63 Amer Agr. C
7214 3314 79 6lJ£ Amer. Beet I
6814 25 65H 5214 American Ci
113^4 91^j 113J-6 109 American C
98 40 78 55 Amer. Car &
170H 82 17514 140 Amer. Coal 1
1414 4*4 12 814 Amer. Hide.
5914 19*4 57 45 Amer. Hide
35 20^6 3114 25 American let

5 3114 714 2514 20 Amer. Linse
5014 24 5314 38^ Amer. Llnse
'S/4 iy S«j?4 60*4 Amer. Locon

105 75 10454 9954 Amer. Locor
10854 56 11354 8854 Amer. Smelt
113 100 11454 10954 Amer. Smelt
7454 2454 6154 44 Amer. Steel
11954 9954 11654 10554 American Si;
13054 116 131 12654 Amer. Tele.
25254 19554 20954 188 American T<
56 46 5554 42 American W
15 5 2554 11 Amer. Writ!
7154 6754 9754 6554 American Zi
9154 4954 9254 77 Anaconda C<
11154 9254 1085s 10054 Atch.. To. &
10254 96 102 9854 Atch.. To. &
15454 2654 11854 8354 Baldwin Loc
96 63% 96 82% Baltimore &
79% 67 80 75 Baltimore &
600 46)4 550 415 Bethlehem S
93 83% 88% 83% Brooklyn Ri
79% 53 105% 71 Butte & Sup.
38% 8 42% 20% California P
194 138 183% 162% Canadian Pa

61% 32% 56% 49 Central Leat
Not Listed 111 88 Chandler Mc
64% 35% 66% 58 Chesapeake
17% 10% 15% 11% Chicago Gre:
41% 25% 39% 33 Chicago Gre;

101% 77% 102% 91 Chicago Mil.
135 120% 136% 127% Chicago Mil

135% 118% 134% 124% Chicago & >

39 10% 22% 15% Chicago R. I

26% 23% 25% 20% Chile Coppei
57% 32% 60 51 ChinoConso

6614 2154 53 3814 Colorado Fu

15014 11354 14454 13014 Consolidated

127 4014 10414 7514 Continental (

2m 8 2514 1754 Corn Product

10934 1814 0914 5254 Crucible Stee

11214 84 119 10814 Crucible Stee

2954 614 29 15 Denver & R!

5014 514 54'4 4114 Distillers Sec

3014 10 2914 23 Dome Mines

45s4 1914 4384 32 Erie Rallroae

59*4 3214 59V4 48 Erie Railroac
18514 138 17814 159 General Eect

5.58 82 549 405 General Mot

138 90*4 12014 11054 General Mot80142414 80 6754 Goodrich, (I
11414 95 11654 110 Goodrich, (B
12854 11254 127H 118 Great Northe
54 2514 5054 3654 Great Northe
52*4 37 53/4 4114 Greene Canai
Not Listed 9014 71 Gulf States;
Not Listed 10I'4 87 Gulf States
Not Listed 90 72 Gulf States
113 99 10914 9954 lllnois Centrs
4714 16^4 4914 4254 Inspiration C

2514 18/4 2114 1554 Interbor. Cor
82 70 77% <1 Interbor. Coi

114 90 114% 108% Inter. Harv.

20% 18 29% 13% Inter. Mercai

77% 55% 98% 61% Inter. Mercai
223% 179% 56% 42 Internationa
12% 8 12% 9% Internationa
50% 33 50% 42% Internationa'
Not Listed 96 67 Jewell Tea C

35% 20941 32% 23% Kansas City
Not Listed 76% 68% Kelly Spring
Not Listed 59 52 Kennecott C

94% 28 86 64 Lackawanna

Not Listed 56 46% Lee Rubber (

83% 64% 83 74% I^ehigh Valle

27% 15 56% 20 Long- Island

130% 103% 131% 121% Louisville &

92 15% 86% 57% Maxwell Mot

103% 43% 93 78 Maxwell Mo

08% 18 60% 42% Maxwell Mo

124% 51 129% 89 Mexican Peti

3676 1'76 3976 337-8 Miami Conso

19% 8 135-8 4 Minn. & St. 1

12876 108 125 11676 Minne. St. P

1854 176 2H 376 Missouri Pac

79% 42 81 76 6876 Montana Pot

00 68 8176 71 National Cl<

3876 976 2976 1976 Nat. Enamel.

70?* 44 739^ 6076 National Lea

17 1176 1876 '5 Nevada Cone

164?* 5676 15376 125 New York Ai

1105-9 8176 1H76 100X New York C«

89' 43 7776 57 -N. Y.. N. H. i.

35 2176 31 26 N. Y Ont. &

12276 99K 13476 114 Norfolk & W

gj 04 75 65% North Ameri

119 9976 1187-6 109% Northern Pai

12% 2 llH 6H Ontario Mini

61% 51H 59^ PennBylvanit
12376 10676 1117-8 10076 Peoples'Gas
49 3576 46 3976 Philadelphia

7876 25 6576 43 Pressed Stee

17066 15076 17176 15976 Pullman Car

54 19 4476 32 Railway Stee

2776 1576 26 2176 Ray Consol. (

8576 6976 11076 7576 Reading Rail

5716 19 5576 43 Republic Iroi

2076 1176 1876 14 Seaboard Alt

43% 29% 42 3476 Seaboard Ait

20976 131*6 188 16816 Sears. Roebu

Not Listed 4076 3076 Shattuck-Ar

ggi 24 6376 47 Sloss-Sheffle

104 8176 10476 9476 Southern Pa<

>6 1276 2476 18 Southern Ra!
"

42 6876 56 Southern Ral
lOI C»,.ar1V.ol/or 6

195 35*4 io< " *-.

702554 6654 42 Tennesse Co]

237 120 235^4 180 Texas Oil Co.

1754 854 "H 6,/^ Texas &Pac

64 54 35 63 59^ Th,rd Avenu

Ig. 854 454 Union Bag &

14158 11554 14354 12954 Union Pacific

U)5 90 100 »0 United Cigar

lfil 139 16454 136^ United Fruit

3054 8 21)4 754 United Rail'

' *#£ 2154 39!* 18Ji United Rail'

g 2654 1554 U.S. Cast In

,31»J 15 "OH "OH U. 8- md"«"

-444 44 58H 4754 U. S. Rubber

: 10 1015-8 112 106H u. S. Rubber

' Not Listed 7854 65 U. S. Sm.lt,

«9U 38 89 '954 U. S. Steel ..

'

,,7 102 11854 115 U.S. Steel pi

el»4 4854 8654 77 Utah Copper

! Not Listed 2054 1654 Utah Securlt

52 15 51 36 Vlrglnla-Cai
1754 1254 17 13H Wabash Rail

4954 4354 5154 4154 Wabash Rail

32k 2554 3254 25 Wabash Rail

3554 954 3*H 2454 Western Mai

90 57 9654 87 Western Unl

7454 32 7154 5354 Westlnghoui
268 87 314 19954 Wllys Overls

12054 9054 13954 118 Woolworth C

*GE OF PRICES.

se of Business June 3, at
The Evening Star.

Miscellaneous Shares.
week's highest, lowest and closing prices.

it securities sold on the New York Stock
prices are also given for the year 1914 and

Week ending June 3, 1916. Net.
Sales High Low Close Chgs.

Mining 7,400 23H 22X 23H + 5*
.Mining) 2,900 9»lj 9 9 . H
ers 3,490 27H 26'4 27 . H
erspr...' 5,200 84 815* S2H -r 1H
ihemlcal 1,200 685i 67 67 15*
Sugar . 40,100 79 74 775* + 3K

in 7,400 565* 55H 55H . 5*
an pr 600 111 110 111 . 54
Foundry.... ' 5,800 6054 59 59 1
Products 3,500 16254 15954 15954 + 54
& Leather 1,300 854 854 854. 54
6 Leather pr. 800 4954 4854 4854 54
i Securities.... 2,600 2954 28 28)4 5-4

ed 1,300 2254 21 21.1
ed pr......... 800 49 4854 4854 54
notlve 15,400 73)4 7054 7154 54
notlve pr 1,300 10154 10154 10154 54
ingr 8,500 9854 9654 9654 154
tlns&Rer. pr. 900 11354 111 1H .254
Foundry 2,400 53 4954 5054 .2
Lgar 400 11154 111 HI 154
& Telegraph.. 4,100 130 12954 12954 + 54
ibacco 500 205 20254 203 2
oolen 2,700 46 4454 4554 + 1
ng Paper pr.. 11,800 2554 23 2354 + 54
nc Company.. 27,100 8554 82 8354 . 54
jpper 32,400 8554 8254 8354 1
Sante Fe 9,600 10654 105 10554 . 54
SanteFepr.. 2,100 101 10054 101
omotive 25,500 90)4 8754 8854 + 54
Ohio 17.400 9254 9054 9154 + 54
Ohio pr 1,600 7754 7654 77 + 54

iteel200 455 445 445 .1454
> i nrvt ocl/ oel / /

Lpia rranait.. s.^uu 0074 01x2 oira
erior Copper. 52,200 92*4 874 894. 2
'etroleum 700 224 214 214 4
iclflo 14,300 1794 1734 174 . 4
;her 2,300 544 54 54.4
>tor Company. 31,600 121 1034 120 +18
& Ohio 19,000 654 62 634 + 4
at Western... 1,200 13,4 13 134. 4
at West. pr... 500 374 37 37 .1
& St. Paul... 8,300 1004 974 99 + 14
& St. Paul pr 800 130 1294 1294 + 4

forthwestern. 500 131 1294 1294. 14
& Pacific.... 6,000 214 204 204
Company... 1,600 204 204 204 4

1. Copper 3,300 534 524 524 4
el & Iron 11,900 444 424 424 4
Gas of N. Y.. 1,000 1394 137 139 + 14
3an 6,000 103 984 100 1

» 6,100 20 184 184 4
1 38,700 844 81 83 .1

'1 pr 600 1164 116 116 14
lo Grande pr.. 1,300 274 26 274 + 14
urltles 10,500 514 484 484 24

2.400 27 2644 26U
' 42,500 3975 3835 3835 . 35

1 1st pr 5,500 543-5 53?5 53*5 + 35
He 1,700 172 169^5 16935 75

ore 1,400 549 462 549 + 293*
arspr 1,400 1171* ]]6 11635
1. F ) 12,700 7735 7535 76
F.)pr 600 116 11535 116 + 35

m pr 4,900 12235 12035 12155 + 75
rn Ore 9,700 4035 38 3935 . 155
nea Copper.... 1,000 4 7 4535 4535 . 135
Steel 3,500 901-5 76 87 +11
Steel let pr... 1,400 10135 9735 101 -+ 335
Steel 2d pr... 3,400 90 7835 88 +10

tl 1.400 10435 103 104 + 35
opper 10,100 4535 4435 4435 . 35
iboI. Corp 1,600 18 1735 1735 . 35
iboI Corp. pr... 600 76 7535 7535
of X.J 2,900 11335 112 112
utile Marine... 32,800 26>5 2435 253» + 35
ntlle Ma pr.... 243,300 9835 92 97 + 455
Nickel Co.... 13,400 46 4535 457«
Paper 800 11 1035 11

I Paper pr 3,800 5035 4835 5035 + 135
ompany 1,200 87 8535 8535 . 3s
Southern 1.100 2635 2635 2635 + 35
(leld Tire Co... 9,300 7635 7235 7435 . 235
opper Co 75,800 55 5235 5335 . 135
Steel 1.500 71 69 6935 . 3*
Company 58,210 56 50 54 + 335

y 100,700 85 81 8235 + 13i
Railroad 6,200 3655 3035 3435 + 335
Nashville 900 13194 129 129 294

ors 29,500 8694 8494 8594 94
tors 1st pr... 1,800 9094 8994 8994. J4
tors 2d pr..,, 3,600 5894 5794 58
oleum 48,100 11094 10694 106 . 394
1. Copper 4,300 36 3594 3594 . 94
Louis 600 7 6 6 4- 94
AS. S.Marie. 809 12194 110 12014.294
Iflc 2,200 6V4 6 6 94

ver 600 8194 8094 81 + 194
>k & Suit 900 79 7794 7814 + 94
.& Stamping.. 1,000 2394 2294 2394 + 94
.<5 Co 1,500 6794 6694 6694 94
iol. Copper.... 2,300 1794 1794 1794 . 94
r Brake 800 136 130 130 614
intra! 27.700 107»4 10594 10614 -1- 94
fc Hartford.... 2,400 6134 6034 6134 + 34
Western 1,800 28?4 27H 28?4 + 1
eatern 75,500 13434 12434 13434+834
can Co 500 6834 6634 6834 1
Dine 7,100 11534 11234 114VS + 1
ngCo 1,700 8'4 734 734 34
l Railroad 16,800 5834 5734 5834 + 34
of Chicago.... 1,400 10234 101 10134 . 134
Company 600 41 40 40 . 34
1 Car Co 300 46 46 46 .1
Company 1,300 16534 164 164 . 1 *'

1 Springs..... 14,900 4434 4134 4334 +234
Copper 2,200 23 2234 2234 . 4
way Co 139,400 10334 9934 10034 + 34
i & Steal 4,300 4834 47 4734 + 34
Line 2,200 17 1534 16
Linepr 600 40 3934 40 + 1H
ick&Co 500 184 1833-4 18334 -J- 34
Iz. Copper 2,000 3234 31 31 .^ 34
Id Stl. & Iron.. 400 54 5334 5334 34
:inc 10,200 10034 9834 9834 lh

14 Q fi/Y» OA OOU no t ,

»WH> o,uw «473 T 7j

ilway pr 3,100 68 65 66 .f- 1
Corporation 33,800 143 13754 HI3* + 3J4
pper 4,900 4454 4254 43)4 . 154
cpany 300 19354 19054 191 . 154

Ide 2,500 1254 1154 1154 H
e Klevated 700 6254 6254 6254
Paper 700 554 5 554 54

: 38,400 14054 137 137)4 154
Stores Co 500 8554 95 95 ]
Company 16,200 16254 159 160)4 -f- 2
way Invest... 900 954 854 854 1
way Invest, pr 600 1954 1954 1954 54
on Pipe 12,500 2454 2154 2354 + 154
lal Alcohol.... 19,700 16054 15754 15954 -f- 154

Co 11,100 5754 5554 56 + 54
Co. pr 1,600 10954 109 10954 + 54
Ref.&Mln... 4,000 74 7154 7154 254

101,700 86 8354 8354 154
r 3,100 11754 117 11754 -f- 54

Company 12,600 8154 8054 8154 -j- 1
lesCo 500 1654 1654 1654 . 54
.Chemical.... 700 4254 42 42 . 54
road 2,500 1554 1454 14'-4 54
iroad 1st pr.... 9,600 5054 4954 4954 -f 54
road 2d pr 6,300 2854 28 2854 54
yland 15,400 3354 3154 3254
on Co 2,800 9854 95 95 . 154
le Mfg. Co 10,600 6254 6154 6154 . 54
indCo 18,200 314 27154 310 +40
lompany .

500 137 135 ^ 137 +.3_
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WEEKLY FISCAL
OF FEDERAL R

Total resources of federal reserve

barks* decreased by more than $10,000,000during- the week ending June 2,
according to the board's statement,

made public yesterday. The statement

shows:

RESOURCES.
Gold coin and certificates in vault.. .$242,253,000
Gold settlement fund 102,331,000
Gold redemption fund with United

States treasurer 1.793,000

Total gold reserve $346,377,000
Legal-tender notes, silver, etc 13,855,000

Total reserve $360,232,000
Bills discounted and bought: Maturl:ties.
Within 10 days ll.607.onr
From 11 to 30 days 19.227,000
From 31 to 50 days 24,094,000
From 61 to 90 days 14.582,000
Over 90 days 3,877.000

Total $73,387,00)0
Investments:
United States bonds 51.991.OOX
One-year United States Treasury
notes . 4.19O.0XX

Municipal warrants 36.633.OOK

Total earning assets $166,201.OXX
Federal reserve notes (net) 24,0)82,000
Due from federal reserve banks

(net) 15.3OO.O0X
All other resources 8.932,000

Total resources $574.747.(XX

LIABILITIES.

Taplfal paid in $54.R."»8.00C
Government deposits 50.000.00C
Reserve deposits (net) 460.422.000
Federal reserve notea (net) 7,512,000
Federal reserve bank notes in circulation1,731,000
All other liabilities 224.00C

r Total liabilities $574,747,000
Gold reserve against net deposit and

note liabilities 68.9%
Cash reserve against net deposit and

note liabilities 71.7%
Cash reserve against net deposit lia(billties after setting aside 40%

gold reserve against aggregate net
liabilities on federal reserve notes
in circulation 72.1%

Richmond District Statement.
Resources and liabilities of the RichPRICES

OP FOODSTUFFS
IN BALTIMORE MARKET

BALTIMORE. June 3..Flour.Winterclear. 4.30a4.85; do. straight, 4.75a
4.90; do. patent. 5.20a5.45: spring:
clear, 4.80a5.15; do. straight, 5.30ao.55;
do. patent. 5.70a6.00; city mills, best
winter patent. 6.10; do. blended patent,
6.20; do. high-grade straight, 5.70; do.
extra. 4.35a4.75; do. spring patent. 6.20;
rye flour, medium to choice, 5.00a5.o0;
cornmeal, per 100 pounds, 1.80al.90.
Oats.Standard white, 45^a46; No. 2

white, 43; No. 4 white, 42, as to quality
and condition.
Rye.Export delivery on spot No. 2

western, 1.03al.04; do. No. 3. 1.00al.01;
No. 4, 99al.00; bag lots of new rye, as
to quality, 90&1.00.
Hay.No. 1 timothy, ton, 24.00; No.

2 timothy, 22.50a23.00; No. 3 timothy,
18.50a20.50; light clover, 22.50; No. 1
clover, mixed, 21.00a21.50; No. 2 clover,
mixed, 17.00a20.00; choice clover, 18.00;
No. 2 clover, nominal, 14.00al6.00; No.
3 clover, nominal. 12.00al3.00; sample
hay. as to kind, quality and condition,
10.00al2.00; no-grade hay, 6.00al0.00.
Straw.No. 1 straight rve. Der ton.

14.50al 5.00; No. 2 straight rye,"per ton,
12.00al2.50; No. 1 tangled rye, per ton,
ll.00all.50; No. 2 tangled rye, per ton,
10.00al0.50; No. 1 wheat, per ton, 9.50;
No. 2 wheat, per ton, 8.50; No. 1 oat.
per ton, 11.00; No. 2 oat, per ton, 10.00
al0.50.
Mill feed (in 100-lb. sack*).Spring

wheat bran, ton, 24.00a24.50; flour to
white middlings (western), ton, 29.00
a32.00; western middlings, per ton, 24.50
a25.00; city mills' middlings, 24.50a25.00;
city mills* white middlings, 20.00a
25.50.
Green fruits and vegetables.Potatoes,

white, eastern shore, bushel, McCormicks,1.10a1.15; do., Maryland and
Pennsylvania, bushel. 1.10al.25;~do., New
York and western, bushel, 1.10al.25; do.,
new Florida, barrel. No. 1, 4.75a5.25; do.,
No. 2. 3.50a4.00; do.. South Carolina, barrel.No. 1. 4.50a5.00 Sweets, yellows,
barrel, Eastern shore. Md.. 2.00a2.25; do.,
Eastern shore, Va., barrel. 1.50a2.00; do.,
Delaware, barrel, fancy, 2.00a2.25. Apples,New York state packed, barrel,
2.60a3.50. Asparagus, Maryland and Virginia,dozen, No. 1. 1.00al.50; do., dozen,
culls. 76al.00. Beans. North Carolina,
basket, green, 2.25a2.50; *do.. wax, 2.00a
2/25. Beets, Norfolk, bunch. 3a4; do.,
Rappahannock, bunch, 2a4; Charleston,
bunch. 2a4. Cabbage, S'orfolk, barrel,
1.00al.25; do., crate, 1.10al.35. Celery,
Florida, crate, 1.25al.75. Cucumbers,
Charleston, basket. 2.50a3.25. Eggplants,Florida, crate, 1.60a2.50. Grapefruit,Florida, box, 2.50a3.00. Kale, native,bushel box, 35a40. Lettuce, native,bushel box, 76a90; do., Norfolk,
basket^SOaBO. Onions, Texas, Bermuda,
prate.J0M&L75. Oranges, per box, as to

j ^iwAHCTAL.
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you find several ways' to inve
earn more money for you? W<
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advantageously.

ne Savings Bf
Under U. S. Treasury Supervision.

"th St. and Mass. Ave. N.W.
BRANCHES:

H Sts. N.E. 7th

STATEMENT I
ESERVE SYSTEM |
mond reserve bank at close of businessFriday were:

RESOURCES.
Gold coin and certificates In vault.... $5,056,000
Gold settlement fund 13.1S6.000
Gold redemption fund 451,000
Total gold reserve $18,643,000

Legal-tender notes, liver, etc 182,000

Total reserve $18,825,000
Bills discounted (members'! $5,176,000
Bills bought in open market 806,000

Total bills on hand $5,982,000
Investments:

United States bonds 1,605,000
One-year U. S. Treasury notes 456.000
Municipal warrants 60,000

Total earning assets $8,103,900
Due from other federal reserve banks

«net) 1.543.000
All other resources 116,000

Total resources $-8,687,000
LIABILITIES.

Capital paidIn $3,354,000
Government deposits 6.687.000
Reserve deposits (net) 14.406.000
Federal reserve notes (netl 4.066.000
All other liabilities 54,000

Total liabilities $28,587,000
MEMORANDUM.

Federal reserve notes issued to the
banks $10,272,000

Federal reserve notes in hands of
banks 534.000

Federal reserve notes in circulation... 9.738,000
Gold and lawful money with agent... 5.652,000
Carried to net liabilities 4,086,000
Accounts of the federal reserve agent

at Richmond are:

Federal reserve notes:
Received from the controller $17,000,000
Returned to. the controller 3.828,000
Chargeable to federal reserve agent. 18.672,000
In hands of federal reserve agent.. 8,400,000
Issued to federal reserve bank less
amount returned to federal reserve
agent for redemption $10,272,000

Amounts held by federal reserve agent
in redemption of liability on outstandingnotes:
Credit balances:

In gold redemption fund $452,000
With federal reserve board 5.200.000

As security for outstanding notes:
Commercial paper 4.620,000

Total $10,272,000
Amount of commercial paper delivered

to federal reserve agent $5,132,000

size, 3.00a4.00. Peas.Potomac river,
Vi-barrel basket. 90; do.. Rappahannock,Mi-barrel basket, 90; do., large
barrel. 2.25a2.50; do., barrel, telephone,
3.25a3.50; do., York river, ^-barrel basket,75a80; do., full barrel, 1.76; do.,
Anne Arundel, bushel, 1.20al.36. Peppers.Florida,crate. 1.50a2.25. Radishes.Native.100 bunches, white,l.'00al.5W Rhubarb.Native, bunch. Mfc&l.Spinach.Bushel box. 25a30. Squash.Florida, basket, 1.50a2.00. Strawberries.
York river, quart. 4a6; do., eastern
shore, Virginia quart, 4a6; do.. Maryland,quart, 4a7; do., Rappahannock,
quart, 4a5; do-., Anne Arundel, quart.6a9. Tomatoes.Florida, crate, fancy,ripe, 3a3.60; do., choice, 2.25a2.75.
Live poultry.Chickens, old hens, 4

lbs. and over, lb. 19; do., old hens,
smaller, lb., 19; roosters, lb., 10&11; do.,
springers, 1% lbs., lb. 31a32; do.,
springers, 1%lbs., 30; do. springers, 1
id. and under, 28a29; do., rough, staggy
springers, lb. 19; ducks, Muscovy, 2 lb6.,
14; do., white Pektns, per lb, 15&16; do.,
puddle, 3 lbs. and over, 14al5; Indian
runners, 13; pigeons, per pair, 25a30;
guinea fowl, old, each, 40.
Butter.Creamery, fancy, per lb. 32a

33; choice, 31a32; good, 30a31: prints,
34a35; blocks, 35; ladles, 24&26; Marylandand Pennsylvania rolls, 24; Ohio
rolls, 22a23; West Virginia rolls, 22a
23; store packed. 22a23; dairy prints.
21a23; process butter, 32; Elgin, 34a
34
Eggs.Maryland, Pennsylvania and

western firsts, 22; "West Virginia, 22;
southern, 21.

COFFEE MARKET.
NEW YORK, June 3..The market

for coffee futures was very quiet todayand after opening: at a decline of
2 to 5 points prices steadied on a little
support from local bulls and scattered
covering:. The opening: decline carried
prices into new low grround for the
movement, with September selling at
8.50 and December at 8.63, or about 37
to 39 points under recent high levels.
The decline In the Rio market and Increasing:primary receipts may have
been a factor, but the selling was not
active enough to suggest fresh sentimentand sales for the day were only
8,500. The close was net 1 point lowerto 1 point higher. September havingrallied to 8.53 and July to 8.86.
June. 8.31; July. 8.38; August, 8.45; September,8.54; October. 8.67; November,
8.62; December, 8.66; January, 8.70;
February, 8.75; March, 8.79; April, 8.84,
and May, 8.90.
Spot coffee.steady; Rio 7s, 9%;

Santos, 4s, 10%. No change was reportedin the cost and freight market.
Early estimates indicate a decrease of
about 750,000 bags In the world's visiblesupply for the month of May.
The official cables reported a decline

of 160 reis at Rio, but Santos was unchangedand Rio exchange was l-32d
higher. Santos cleared 12,000 for New
York. Brazilian port receipts of 21,000
bags included two days. Jundiahy receipts,10,000.
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SAXON MOTOR
UNITED MOTOR
WHITE MOTOR

.and four other Motor Stocks
on the way to higher levels.
are discussed in our S
"Special Market Review 117"

Mailed Free on Reequest
Orders Invited on the

Monthly Payment Plan

Ebert, Michaelis & Co.

Money to Loan
Secured by Klrst Deed of Trust ou Real Estate.

Prevailing: interest and commlssioa.
Joseph I. Weller. 624 F St. N.W.

PROOF POSITIVE
that no man can deny. We issue market letter
en stock, cotton, wheat, coffee and surer ea
money return guarantee. Write for free sample.

Independent Market Service,
PHILADELPHIA. PA.

I Will Sell
9ZJOOO C. C. A Gt. Falls Lasd 5% at 4*.
$2*0041 Wash. Ry. * Elec. 4% at 81 %.
$2,000 Potomac Coasld. B'n at 101 %
100 Capital Traction at 80.
125 Wash. Ry. Jt Klec. com. at 82%.
25 Wash. Ry. dfc Elee. pfd. at 82.
60 Washington Utilities <hld wanted)*
25 Washington Gas at 77.
110 Wash. Vir. Rwy. com. (hid wanted)*
17 Georgetown Gas at HO.
15 Mergenthaler at 163 ex dir.
50 I.anston at 77%.
100 Continental Trnst at 130.
"" r armrrs « mcvaanm dhk <

lO Munsey Tnwt at 96.
25 Kzchaaire Bank of Waik. at IX
1.740 Miller Train Control (bid wanted)*
100 American Paper Can at 8%.
X000 Oklahoma OH (bid wanted).
2-10 Graphophone pfd. at 14©.
lOO Waahlnffton Baseball Clnb at 23.
200 Trlpnre Water Systems at 12%.

Connecticut Pie at 75.
100 Washington Investment at 75.
10 Gayety Theater at 100.

I Will Buy
*3.000 C. C. A iit. Falls Land 5% at H.
*5,000 Metropolitan R. X 5% at 104%.
50 Capital Traction at N6.
25 Wash. Ry. A Elec. pfd. at 81%.
25 Wash. Ry. A Elec. com. at 75.
50 Wash. Gas at 76%.
25 Lanston at 76%.
20 Franklin National Bank at 131.
20 Continental Trust at 127%.
2.000 Oklahoma Oil at 14 cents.
50 (any part) American Vanadium Co.
25 (any part) Graphophone pfd. at 144.

Exclusive of commissions. Subject
to previous acceptance or cancellation.
Bonds plus accrued interest. All executionsfor cash.

i

Deliveries for cash at your own bank*

THOMAS L HUME. Broker
1412 G Street. Tel. M. 1346

Oil Stocks
A Specialty

HUGHES & DIER
BANKERS AND BROKERS j
1435 Walnut St.

PHILADELPHIA

NEW YORK PRODUCE.
NEW YORK. June 3..Flour.DulL

Wheat.Spot dull: No. 1 Durum, 1.16%;
No 2 hard. 1.14*; No. 1 northern
Duluth. 1.21*; No. 1 northern Manitoba,1.22* f.o.b. New York. Futures
nominal. Corn.Spot steady; No. 2
yellow, 80% c.i.f. New York. Oats.Spot
steady. Hay.Firm. Hops.Steady.
Hides.Firm. Leather.Firm. PorkUnsettled.Beef.Quiet. Lard.DulL
Tallow.Dull. Wool.Steady. RiceFirm.Molasses.Steady.
Evaporated apples.Steady. PrunesSteady.Apricots.Firm; choice, 11a

11%; extra choice. 11*; fancy, 12a
12*. Peaches.Firm; choice, 6; extra
choice. 6%; fancy, 7. Raisins.Firm.

TREASURY STATEMENT. I

The condition of the United States
Treasury yesterday was:
Net balance In general fund, $137,*

498.816.
Total receipts. 93,087.570.
Total payments, 12.066.104.
The deficit this fiscal year is 942,741,*

286. against a deficit of 9103.194.640 last
year, exclusive of Panama canal and
public debt transactions,

%


